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CONFIDENTIAL WELLINGTON 2648 

ABIDJAN FOR AMBASSADOR MEYERSON - ECOSOCDEL 

E.O. 11652: GDS 
TAGS: EAID, UNDP, NZ 

SUBJECT: UNDP GOVERNING COUNCIL: NEW ZEALAND REACTION TO U.S. 
OFFER TO PURCHASE NON-CONVERTIBLE CURRENCIES 

REF: (A) GENEVA 5122, (B) GENEVA 5272, (C) STATE 169133, 

(D) GENEVA 5314 

1 . E/C COUNSELOR, DURING DISCUSSION ON ANOTHER 
TOPIC QUERIED GNZ MINISTRY OF FOREIGN AFFAIRS 
(MFA), AID DIVISION OFFICER ON GNZ REACTION TO U.S. 

OFFER TO PURCHASE NON-COVERTIBLE CURRENCIES. 

MFA OFFICER SAID AID DIVISION IS "INITIALLY FAVAORABLE 
IN PRINCIPLE". HE ADDED THAT THE AID DIVISION IS 
PREPARED TO RECOMMEND TO THE MINISTER OF FOREIGN 
AFFAIRS THAT GNZ AGREE TO PROPOSAL BUT BEFORE DOING 
SO HE SAID AID DIVISION WOULD LIKE TO KNOW TO WHAT 
USE THE NZ CURRENCY PURCHASED BY USG WOULD BE PUT. 

2. EMBASSY OFFICER OFFERED TO SUPPLY INFORMATION ON 
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BEING DELIVERED JULY 16. 

3. GNZ AID OFFICER ADDED TAT GNZ HAD JUST RECEIVED 

WORD ORIGINATING FROM UNDP THAT THE U.S. PROPOSAL WAS NOT 
NOW BEING PURSUED BUT WAS BEING HELD IN ABEYANCE BECAUSE 
THERE APPEARED LIKELIHOOD THAT NEW CONTRIBUTIONS WERE TO 
BE MADE, THUS SOLVING THE CURRENT UNDP FINANCIAL CRISIS. 

4. IT IS NOT Cl .EAR WHETHER THIS UNDP INACTION IS 

AS DESCRIBED IN PARA 4 OF REFTEL A OR THERE IS IN FACT SOME 
NEW DEVELOPMENT WHICH HAS CHANGED THE SITUATION. 

5. EMBASSY WOULD APPRECITE CLEARIFICATION OF STATUS OF 
U.S. OFFER AND ANY ADDITIONAL INFORMATION SPECIFICALLY 

ON USE BY USG O ACCUMULATED NON-CONVERTIBLE N.Z. CURRENCY 
IN UNDP. 

6. COMMENTS: AS INDICATED ABOVE GNZ REACTION IS AS YET 
ONLY AT OFFICIAL LEVEL. IT DOES NOT HAVE MINISTERIAL 
APPROVAL. 
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